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Disclaimer

This presentation includes 
“forward-looking statements” with the 
meaning of Section 27A of the U.S. 
Securities Act of 1933, as amended, and 
Section 21E of the U.S. Securities Exchange 
Act of 1934, as amended.

All forward-looking statements are 
subject to a number of risks, 
uncertainties and assumptions, and you 
should not rely upon forward-looking 
statements as predictions of future 
events. You can identify forward-looking 
statements by words such as 
“anticipate,” “believe,” “could,” “estimate,” 
“expect,” “intend,” “may,” “plan,” 
“potential,” “predict,” “project,” “should,” 
“will,” “would,” or the negative 
of those terms, and similar expressions 
that convey uncertainty of future events 
or outcomes. 

All forward-looking statements are 
based upon current estimates and 
expectations about future events and 
financial and other trends. There is no 
guarantee that future results, 
performance, or events reflected in the 
forward-looking statements will be 
achieved or occur. 

 

Caution Concerning
Forward-Looking
Statements

Should one or more of these risks or 
uncertainties materialize, or should any of 
our assumptions prove incorrect, actual 
results may vary in material respects from 
those projected in these forward-looking 
statements. No person assumes 
responsibility for the accuracy and 
completeness of the forward-looking 
statements, and, except as required by law, 
no person undertakes any obligation to 
update any forward-looking statements for 
any reason after the date of this company 
presentation.

In addition to financial results prepared 
in accordance with U.S. generally 
accepted accounting principles 
(“GAAP”), this presentation contains 
certain non-GAAP financial measures. 
Such non-GAAP financial measures in 
this presentation may differ from 
similarly named non-GAAP financial 
measures used by other companies. 
Management believes that 
in addition to using GAAP results, 
non-GAAP financial measures can 
provide meaningful insight in 
evaluating the Company’s operating 
performance. 
You are encouraged to review the 
reconciliation of non-GAAP financial 
measures with their most direct 
comparable GAAP financial results set 
forth in the Appendix to this 
presentation.

For a full discussion of the Company’s 
risks, you should review the Company’s 
most recent SEC filings including the 
Company’s most recent 10-K and 10-Q 
available on SEC.gov 

Certain data in this presentation was 
obtained from various external sources. 
Neither Aterian, Inc. (the “Company”) nor its 
affiliates, advisers or representatives have 
verified such data with independent sources. 
Accordingly, neither the Company nor any of 
its affiliates, advisers or representatives 
make any representations as to the 
accuracy or completeness of that data or to 
update such data after the date of this 
presentation. 
Such data involves risks and uncertainties 
and is subject to change based on various 
factors.
 

Industry & Market Data

Non-GAAP Financial 
Measures



Who Is
Aterian?

We are a leading e-commerce 
consumer products company and 
we predominantly sell on 
Amazon.com and Walmart.com in 
the United States. 

Our mission is to deliver high quality 
products at great value to our 
customers
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Adj. EBITDA(1) as % of Net Revenue (Annual)

1:  Non-GAAP financial measure. See reconciliation in Appendix
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Net Revenue (Annual)

Financial Snapshot 

2023 Net Revenue (Quarterly)

 

2023 Adj. EBITDA (1)  (Quarterly)

1:  Non-GAAP financial measure. See reconciliation in Appendix
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A few of Our Brands and Products… 



Small Home
Appliances
High performing steamers for
your home and laundry needs

https://pursteam.us/




Home & Kitchen 
Appliances

Happiness is homemade
with this finely crafted kitchen gear

https://www.muellerdirect.com/




Home Appliances

Modern, mindful and intuitive 
essentials for a full and rich 

home life



https://www.squattypotty.com/
https://www.amazon.com/stores/Squatty+Potty/page/A21BFD19-07D5-4A68-8496-7CEDA0869307?ref_=ast_bln


Squatty Potty
Adjustable Stool

9,219 Ratings

https://www.amazon.com/dp/B06Y2JMP7B
https://www.amazon.com/dp/B06Y2JMP7B


Primary Goals



● High performing products 
● Great value for the price
● Strong margins for Aterian 

Ultimately leading to Adj. EBITDA 
Profitability in the Future



3 Main Themes



Focus
Simplification
Stabilization



Healthy 
Balance

Sheet



Thank you
aterian.io

https://www.aterian.io/


Appendix
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Balance Sheet
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Income Statement
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Non-GAAP Reconciliations: Adjusted EBITDA 
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Non-GAAP Reconciliations: Adjusted EBITDA 



24

Non-GAAP Reconciliations: Adjusted EBITDA 
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Contribution Margin Reconciliation 
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2019 2020 2021 2022 LONG TERM 
TARGET

Net Revenues 100% 100% 100% 100% 100%

Contribution 
Margin 2% 13% 10% 2% 18-20%

Fixed 
Operating 
Cost

19%
$ 22 m

(½ Year Public)

13%
$ 24 m 

(Full Year Public)

20%
$49 m

21%
$48 m 5%

Adj. EBITDA (17)% 1% (3)% (15)% 13–15%

Higher average selling prices as 
products reach more dominant 
position, lower COGS as volume 
increase, and lower fulfillment 
costs through scale of FBM 
platform.

Thanks to the technology and 
platform effect, corporate 
overhead increases at low to 
mid single digit, much slower 
pace than sales.

PRIMARY DRIVERS

Target Model
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